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Explain five roles of the study of Economics in tourism operations. (10 marks)

Identify five economic impacts of tourism in a destination. . (10 marks)
Describe five types of multipliers used in tourism economic analysis. (10 marks)
Outline five assumptions of the law of diminishing marginal utility. _ (10 marks)

Explain five roles of financial institutions in tourism business operations._ (10 marks)
Identify five factors causing changes in demand for tourism in Kenya... (10 marks)
Explain five assumptions of the law of equimarginal utility. (10 marks)

Identify five characteristics of money that make it an appropriate mode of payment for
tourism commodities. - (10 marks)

Explain five components of Micro Economics studies in tourism economics. _
(10 marks)

~ Identify five types of costs of production in a tourism firm. (10 marks)

A consultant remarked that travel agencies in country X were operating in a perfect
competition market. Identify five characteristics of the market that may have prompted
such a remark. _ ' (10 marks)

Identify the five assumptions that a tourism manager should make when applying the
law of variable proposition, in production operations. (10 marks)

Explain five problems that can arise due to an anticipated inflation in a destination.
(10 marks)

~

Describe five methods which tourism firms access financial services from banks. _
(10 marks)
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